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The New Broker Performance Report 

Today’s traditional asset managers and stockbrokers find themselves increasingly pressured by 

demands, to monitor and measure their activities in the stock market, as the regulatory, operating 

and due diligence environments require better tracking, monitoring, and reporting of market 

activities. The NSE Market Services department created a Broker Performance report, which shows 

the trading performance of dealing member firms, ranked by the volume and value of trades in 

descending order.  

The existing Broker Performance report shows data jointly compiled for mostly equity and ETF 

trades over a selected period (according to broker preference). This performance ranking method 

is not holistic as it ignores Fixed Income trading activities and market deals, which are necessary 

measures of trading frequency to determine market interactions in all asset classes and transactions 

frequency of investor engagement in the market. 

Intending to improve the existing broker performance report, the Market Services team came up 

with an extension to the original benchmarking system that will not only eliminate the limitations 

of the current broker performance report but will give more detailed insight on brokers’ market 

activity and spur participation in other exchange products, drive complete fairness. This 

methodology as shown below has been shared with the necessary stakeholders and feedback has 

been reviewed and adopted.   

The New Broker Performance Report shows the performance of Brokers ranked by the sum of total 

calculated points in deals, volume, and value across all asset classes.The New Broker Performance 

Report would come in 3 different levels, distinguished by fields to be displayed 

 Full/Top 50 Broker Performance Report Level 1: This report would show the ranking of the  

Brokers with the total points for the requested period. 

 Full/Top 50 Broker Performance Report Level 2: This report would show the ranking of the 

Brokers with the breakdown of points in each asset class that cumulates to the total point 

for the requested period. 

 Full/Top 50 Broker Performance Report Level 3: This report would show the ranking of the 

Brokers with the breakdown of the Volume, Value, Deals in each asset class, the points in 

each asset class, and the total point for the requested period 
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Additional Features and Benefits 

 Provides a more objective methodology in awarding top performing Stockbrokers. 

 Integration of brokers’ performance across all asset classes (Equity, Bonds and ETFs) 

 Holistic ranking of brokers by deals (number of transactions), volume and value of trades 

 Provides detailed insights and analysis into brokers’ activities in the market 

 Ensures level playing field across market participants 

 Available in 3 reporting levels at affordable rates 

 Available in various format (pdf,word, excel,csv, R, Python, XML payload) 

 

 

 

Table 1: Report Fields by Levels 

Fields Description Level_1_Depth Level_2_Depth Level_3_Depth 

BROKER_CODE 

The unique identifier of 

dealing member firm Y Y Y 

BROKER_NAME 

Dealing Member firm's 

legal registered name Y Y Y 

EQT_VOLUME Equity volume   Y 

EQT_VALUE Equity Value   Y 

EQT_DEAL Equity deal   Y 

EQUITY_POINT Computed equity point  Y Y 

BND_VOLUME Fixed Income volume   Y 

BND_VALUE Fixed Income Value   Y 

BND_DEAL Fixed Income deals   Y 

BOND_POINT 

Computed Fixed 

Income Point  Y Y 

ETP_VOLUME Fixed Income volume   Y 

ETP_VALUE Fixed Income Value   Y 

ETP_DEAL Fixed Income deals   Y 

ETP_POINT Computed ETP point  Y Y 

TOTAL_POINT Overall Total point Y Y Y 
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Methodology 

The data used in this analysis comprises the number of deals, volume, and value of securities traded 

across all asset classes. The period under study is from January till June (H1 2020). The justification 

behind using the deals in addition to volume and value performance is to capture the number of 

transactions and interactions across the market rather than just the quantity and value of trades in 

the market. Below are the equations used for the proposed scheme: 

Individual asset class; 

𝑃𝑖,𝛼,𝑣𝑜𝑙,𝑣𝑎𝑙,𝑑𝑒𝑎𝑙(𝛿𝑖) = 𝜔𝛼∑(
𝛿𝑖,𝛼,𝑣𝑜𝑙
𝑉𝑂𝐿𝛼

+
𝛿𝑖,𝛼,𝑣𝑎𝑙
𝑉𝐴𝐿𝛼

+
𝛿𝑖,𝛼,𝑑𝑒𝑎𝑙
𝐷𝐸𝐴𝐿𝑆𝛼

)

𝛼

 

𝑉𝑂𝐿𝛼 = 𝑇𝑜𝑡𝑎𝑙 𝑣𝑜𝑙𝑢𝑚𝑒 𝑜𝑓 𝑡𝑟𝑎𝑑𝑒𝑠 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠   

𝑉𝐴𝐿𝛼 = 𝑇𝑜𝑡𝑎𝑙 𝑣𝑎𝑙𝑢𝑒 𝑜𝑓 𝑡𝑟𝑎𝑑𝑒𝑠 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠  

𝐷𝐸𝐴𝐿𝑆𝛼 = 𝑇𝑜𝑡𝑎𝑙 𝑑𝑒𝑎𝑙𝑠 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

𝜔𝛼 =  𝑊𝑒𝑖𝑔ℎ𝑡 𝑜𝑓 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

𝛿𝑖,𝛼,𝑣𝑜𝑙 =  𝑉𝑜𝑙𝑢𝑚𝑒 𝑜𝑓 𝑠𝑒𝑐𝑢𝑟𝑖𝑡𝑖𝑒𝑠 𝑡𝑟𝑎𝑑𝑒𝑑 𝑏𝑦 𝑏𝑟𝑜𝑘𝑒𝑟 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

𝛿𝑖,𝛼,𝑣𝑎𝑙 = 𝑉𝑎𝑙𝑢𝑒 𝑜𝑓 𝑠𝑒𝑐𝑢𝑟𝑖𝑡𝑖𝑒𝑠 𝑡𝑟𝑎𝑑𝑒𝑑 𝑏𝑦 𝑏𝑟𝑜𝑘𝑒𝑟 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

𝛿𝑖,𝛼,𝑑𝑒𝑎𝑙𝑠 = 𝑁𝑢𝑚𝑏𝑒𝑟 𝑜𝑓 𝑑𝑒𝑎𝑙𝑠 𝑒𝑥𝑒𝑐𝑢𝑡𝑒𝑑 𝑏𝑦 𝑏𝑟𝑜𝑘𝑒𝑟 𝑖𝑛 𝑖𝑛𝑑𝑖𝑣𝑖𝑑𝑢𝑎𝑙 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

 

Weight Selection: 

If the weight based on the total traded value for an asset class is greater than the threshold then 

we will adjust the weight based on the number of participants in all asset classes.  

𝜔𝑖 = (
𝜑𝑖

∑ 𝜑𝑘𝑘=1(𝑒𝑥𝑐𝑙𝑢𝑑𝑒 𝑗)
∗ (1 −  𝜑𝐶𝑎𝑝.)) 

𝜔𝑖 = 𝑡ℎ𝑒 𝑖𝑡ℎ 𝑊𝑒𝑖𝑔ℎ𝑡 𝑜𝑓 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 𝑡𝑜 𝑏𝑒 𝑎𝑑𝑗𝑢𝑠𝑡𝑒𝑑 

𝜑𝑖 = 𝑃𝑒𝑟𝑐𝑒𝑛𝑡𝑎𝑔𝑒 𝑃𝑎𝑟𝑡𝑖𝑐𝑖𝑝𝑎𝑛𝑡 𝑖𝑛 𝑖𝑡ℎ 𝑎𝑠𝑠𝑒𝑡 𝑐𝑙𝑎𝑠𝑠 

𝜑𝐶𝑎𝑝. = 𝑇ℎ𝑟𝑒𝑠ℎ𝑜𝑙𝑑 𝐹𝑎𝑐𝑡𝑜𝑟 

The final weight across asset classes must sum to 1 

∑(
𝜔𝑖,𝑝𝑎𝑟𝑡𝑖𝑐𝑖𝑝𝑎𝑛𝑡+𝜔𝑖, 𝑎𝑠𝑠𝑒𝑡𝐶𝑙𝑎𝑠𝑠

2
)= 1

𝑖

 

Future Implementation: 

1. Further expansion of deals to give brokers with highest retail traders as well, since most 

brokerage firms offer online trading activities 

2. Machine Learning of AI will be used to determine this ranking in the Future  
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Figure 1: Sample Broker Performance Report 

 

 

 


